
CITY OF SAN DIEGO, CAL IFORNIA 

REDEVELOPMENT AGENCY MINUTES September 29, 1992 

ADJOURNED REGULAR MEETING 
OF 

SEPTEMBER 29, 1992 

Item 1: R o l l  C a l l  

Present: 

Excused : 
Secretary : Charles G. Abdelnour 

Members Roberts, Har t ley ,  Stevens, Behr, S t a l l i ngs ,  
McCarty, F i l n e r  and Chair O'Connor 
Members Wolfsheimer and McCarty 

Pub l i c  Comment - none. 

Item 3: Resolution approving the Purchase Contract, the O f f i c i a l  Statement, the 
Escrow Agreement and ce r t a in  r e l a t ed  matters per ta in ing to  the issuance 
of the Centre City Redevelopment P ro j e c t  Tax A l loca t ion  Refunding Bonds, 
Se r i e s  1992. (Continued from meetings o f  September 15 and 22, 1992.) 

Motion by Har t l ey  t o  continue t h i s  item to  Tuesday, October 6, 1992 

Second by Roberts. 
Vote: 7-0 

a t  2 p.m. i n  the 12th f l o o r  Council Chambers. 

Item 2: Resolution approving the Third Implementation Agreement t o  the Disposit ion 
and Development Agreement (DDA) w i th  HSD/Horton Associates and O l i v e r  
McMillan Fourth Avenue. 
September 15 and 22, 1992.) 

(Continued from meetings o f  August 4 and 11 and 

Chair O'Connor recommended approval o f  the Agreement, w i th  the addi t ion 
o f  the fo l lowing conditions, which have the  concurrence o f  the developer. 

1) 

2) 

3) 

The Agency loan must be i n  second pos i t ion  behind only a sen ior  con- 
s t ruc t ion  o r  permanent loan, should a permanent loan be obtained. 

The Agency loan pr inc ipa l  and i n t e r e s t  must be due and payable upon 
s a l e  o f  the pro ject .  

The City must r e t a i n  the r i g h t  t o  "step i n t o  the shoes" o f  the 
developer to  cure any defau l t  on the sen ior  construction o r  permanent 
loan. 
development Agency. 
r e s t r i c t i ons ,  which may be subordinated, w i l l  remain i n  effect. 

The Agency must rece i ve  f i f t y  percent o f  the proceeds o f  any s a l e  o r  
ref inancing. 

The Agency must rece i ve  wr i t t en  confirmation t h a t  the proposed use 
o f  the Horton Plaza/Marina Low and Moderate Income Housing Fund i s  
authorized as  proposed. 
address the i ssue  o f  the housing a f fo rdab i l i t y .  

This should inc lude the City, the Housing Authority o r  Re- 
This i s  needed t o  assure the housing a f f o r d a b i l i t y  

4) 

5) 

This confirmation must s p e c i f i c a l l y  
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CITY OF SAN DIEGO, CALIFORNIA 

REDEVELOPMENT AGENCY MINUTES September 29, 1992 

Item 2: (continued) 

Motion by Roberts t o  adopt the resolution, w i th  the addi t ion o f  

Second by Har t ley .  
Vote: 7-0 

ADOPTED AS RESOLUTION NO. 2143 

the f i v e  provisions. 

Item 4: Resolution: 

Accepting as  
Improvements 
$2,039,324; 

a loan, the t rans fe r  o f  funds designated f o r  SEDC Pub l i c  
p ro jec ts  from CDBG, Capi ta l  Outlay and TransNet, t o t a l i ng  

Amending the FY 1993 Agency Budget t o  add a t o t a l  o f  $2,039,324 i n  
SEDC Pub l i c  Improvements P ro j e c t  funds r e l a t e d  to  the Market S t .  
Streetscape Improvements, Imperial Ave. Median Improvements, Phases I 
and 11, Encanto Business District Pub l i c  Parking Lot, and Ozark St. 
Improvements; 

Authorizing the expenditure o f  $110,000 o f  CDBG funds f o r  the Market 
S t .  Streetscape Improvements, Encanto Business District Pub l i c  Parking 
L o t  and Ozark S t .  Improvements; 

Approving plans and authorizing SEDC t o  adver t i se  f o r  b ids  on the 
construction of the Imperial Ave. Median Improvements and execute a 
contract  w i th  the lowest responsible bidder i n  an amount not t o  exceed 
$500,000; and 

Authorizing the expenditure o f  $635,000 from Imperial  Ave. Median 
Improvements for the execution of above contract  and other p ro jec t  
costs. 

Motion by Stevens t o  adopt the resolution. 
Second by Behr. 
Vote: 7-0 

ADOPTED AS RESOLUTION NO. 2144 

The meeting was adjourned a t  4:18 p.m. 

Secretary  o f  the Redeveloment Aaencv " "  
of the  Cjty o f  San Diego, 'Ca l i forn ia  

Reso 2143, 2144 
s j b  - 2 -  09/29/92 


